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*lUHYH JHOGLULPL] \xOxQGDQ EX \DQD ".DUWDO -x
WHPHO QHGHQL DLGL\HW GX\JXVX JHOLUWLUPHNWL

"(UJLQFDQOxX\xPu GL\RU “6LYDVOx\xPu GL\RU FHYDSC
GRUPXi Ee\sPeii RNXPXi JHQOOLULQL EXUDGD JHoLU
GX\JXVX \RNWX dRFXNODUD "1HUHOLVLQ"u VRUXVXC
GHGLUWH GHGLUWH LQVDQODU DUWxXN ~.DUWDOO x\x|
DLGL\HW GX\JXVXQX JHOLUWLUPH\L DPDoODGxN deQ
VDKLS LQVDQODU NHQGL NHQWOHULQH ]DUDU YHUPH

\xOxQGD JJUHYH JHOLQFH .DUWDO-GD ELU G|Qsii*P
G|Q+iW+sUPHN JHOLUWLUPHN LOH RODFDN Li GHULO
UXK YHUPH]VHN R ELQDODU G|Q«i*UNHQ LQVDQODU x
ELU DQODPx ROPD] 3HNL LQVDQODU QDVxO G|Q-«iisU"
.+OW+U YH 6DQDW EL]JH J|JUH \DQOxi# ELU LIDGHGLU
DGxQx "6DQDW YH .OWeUp GL\H LIDGH HWPHNWH ID\G

%L] .DUWDO:x GeUOH\HUHN YH Geii*QHUHN G|QeiWsUs\I
.DUWDO -xQ JHOHFHULQL WDVDUOX\RUX] *HOHFHUL W]
NRUX\RUX] gUQHULQ ELOHQOHU YDUGxU gUHQ %D
GSOLN IDEULNDVxQGDQ NDODQ ELU KDQJDUx gUHQ %
HQVWU+PDQODUx\0OD .Ox -OL \xOODUGDNL IRWRU
PHVHOD EX P+]JHGH RQODUx VHUJLOH\HFHuL] $PD VI
ROPD\DFDN $\Qx ]DPDQGD ELU EXOXiPD DODQx GD
LoLQGH

$\Qx ]DPDQGD .DUWDO-GD JHoPLiL RODQ KHUNHVL DQ
KHU \xO PH]DUx EDixQGD 1H\]JHQ 7HYAN:-L DQx\RUX] 9
DoWxN EL]JH GHPHGLNOHUL NDOPDGx (iUHN VxUWxQC
[JHOOLNOH NDGxQ oRFXN RNXPD RUDQxQx DUWxUPXx
\DSDFDux]

%LU ]DPDQODUxQ VDQD\L NHQWL .DUWDO G|Q-i*UNH
NDOx\RU %XQODUx IDUNOx DPDoODUOD GHUHUOHQGL
GVWDQEXO %LQHDOL-QLQ EDiU VDQDWoxVx $UMDQWL
.DUWDO-GD \DSWx 2 HVHUOHUL %+\+NDGD-GD VHUJLC
ODVDO 0<]JHVL DoPDN dRFXNOXUXPX]GD GLQOHGLULP
GXUXPXQGD\x] gUQHN YHUPHN JHUHNLUVH $QGHUVR
1HZ <RUN-WD KH\NHOL YDUGxU $NVLQH $QGHUVRQ 7.
L\L PLOOHW 7+UN PLOOHWLGLUp GL\H NHQGL HOL\OH
EXQX ELOPH\L] 7+UNL\H-GH $QGHUVRQ LOH LOJLOL Q
\D]x YDUGxU 'HPHN NL ELJLP JHoOPLUGLPL]L oRN L\L |u
WDVDUOD\DELOHOLP
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LOH KD\DWD JHoLUHFHUOL] 7$. .DUWDO:-x EX QHGHQOH NXUG
.DWxOxPD |[QHP YHUHQ JHQo WDVDUxPFxODUD IXUVDWODU V
PDKDOOHOHUL 7$. .RQGX YH 7%$. *HJLFLGH ELU DUD\D JHWLU
SURMHOHULPL]L .DUWDOOxODU LOH ELUOLNWH NDUDUODUW
ELUOLNWH o]|]*P \ROODUx DUx\RUX] <DQL 7%$. .DUWDO .DU\
*(-VL RODUDN oDOxux\RU

.HQWOHUH NLPOLN ND]DQGxUPDN WDVDUxPFxQxQ LULGLU :
WDVDUxXxPFxODUVxQx] 7$. .DUWDO LOH EDUODQWxQx]x NHVP
NDWNxGD EXOXQX\RU YH EX VD\HGH .DUWDO JHOLUL\RU YH G

+HSLQL]H WHNUDUGDQ WHiGiHNN+U HGL\RU 7$. .DUWDO-xQ E
KHSLQL]L FDQx J|Q+OGHQ NXWOX\RUXP
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1. HQWOHUL \HQLGHQ Ge+i*QPHN:- YH (PDKDOOHOHUL
NXUGXuXPX] HWNLOHULP DW|O\HOHULQGH WDVDUX|
NDONxQPD DQD WHPDODUx LOH JHOLUWLUGLULPL] SL
HOGH HGLOGL

$UWxN DW|O\H GHQH\LPOHULQLQ $QDGROX NHQWOH
]JDPDQGD $QDGROX GHQH\LPOHULQLQ GH GVWDQEXO
QHGHQOH IDUNOx NHQWOHU IDUNOxX sQLYHUVLWHOH!
NHQWOHUL INHUIHWPH- YH fJ|U*Q+U NxOPD- HWNLQOL

f7DVDUxPFxODU .DUWDO:-GD:-- LON HWNLQOLuULPL] RO
6RQUD GD GLUHU NHQWOHU LOH HWNLQOLNOHULQ \D\

+HGHAPL] LVH $QDGROX 7DVDUxPFx $ux $7$ ROXI
LVH $QDGROX FRUUDI\DVxQxQ NeOWeUHO YH GHPRJ!
WDVDUxPFxODUOD ELUOLNWH \HQLGHQ NHUIHWPHN Y}

7DVDUxXxPFxODU .DUWDO-GD HWNLQOLULPL] HQW\
[OUHQFLVL LOH JHUOHNOHUWL .DWxOxXxPFxODUxQ SHN
WDVDUxP WRSOXOXNODUx LOH oRN DNWLI ELU GHNLCG
NR\PXiODUGx .HQGL NHQWOHULQGH GHQH\LPOL ND\
.DUWDO -xQ ELOLQHQ YH ELOLQPH\HQOHULQL ELUOLN
IDUNOXx DUDoODUOD J|U+Q+U NxOGxODU

GNL J*QO+N VeUHo LOLQGH NDWxOxPFxODU $QDGROX
IDUNOXxOxN YH IDUNXQGDOXNODUx RUWD\D 0xNDUGxC
WDVDUxPxQ \DOQx]FD ELU sU*Q ROPDGxUxQx 7$.-xQ
DUDUWXxUPD YH NDWxOxP NDYUDPODUXxQxQ |[QHPLQL .|

.DUGXOxXxNOx RODUDN IDUNOx NHQW ¢« QLYHUVLWHOHU
J|Usi YH |QHULOHULQ HWNLOHULPL ELOLQGLN YH \H
WDVDUxPFx HWNLOHULPL LNL J*QO*N HWNLQOLULPL]L!

dDOXxUPDODUx GHWD\Ox LQFHOHGLULQL]GH KHU DO
0xNDQ \D]xOx YH J|JUVHO +U+QOHULQ IDUNOx EDNXI
%+W+Q 0DOXxiUPDODUGD IDUNOx NHUIHWPH \|[QWHPOHU
JJUHFHNVLQL]

%LU EDUND GH\LUOH IDUNOx FRUUDI\DODUGD HULWLP
JHUHN HuLWLP JHUHNVH ELUH\VHO JHOLULP GLQDPL?
GXUXPGD .LWDSWD \HU DODQ We+P oDOxUPDODU WDV
YH o|]*PH \|QHOLN IDUNOx EDNxUODU RUWD\D NR\PD \
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\xOxQGD $EDQW G]]JHW %D\VDO hB®LYHU
)DNeOWHVL 3H\]DM OLPDUOXUx %|O«Pe-QC

ROPXUWXU \xOxQGD D\Qx *QLYHUVLWH
(QVWLWeVs+-QeQ 3H\]DM OLPDUOxux SURJUD
OLVDQVxQx WDPDPODPX{iWxU \xOxQGD

(QVWLWeVe (GHKLU 30DQODPD 'RNWRUD 3
PH]XQ RODUDN GRNWRU XQYDQxQx DOPxu\
$PDV\D hQLYHUVLWHVL OLPDUOXN )DN<OWH)
30DQODPD %|O*P+-QGH $UDUWXUPD *[UHYC

\xOODUx DUDVxQGD <7h OLPDUOXN )D
YH %|OJH 30DQODPD %|O+P+-QGH $UDUIWXxL
RODUDN oDOxuPD\D GHYDP HWPLUWLU $UDC
$PDV\D hQLYHUVLWHVL OLPDUOXN )DN<OWH)
30DQODPD %|O+*P+-QGH [UUHWLP «\HVL RODUL

/'+,3T ( 3&T " R('3

WH OLVDQV HULWLPLQL 6HOOXN hQLYH!
%|OJH 30DQODPD %|0O+P+-QGH "GH <+NVH
".*UHVHO .HQW YH OHNkQVDO '|Q+«i+P FVWDC
EDUOXNOx WH]L LOH *HE]H <*NVHN 7HRQRO]
%|O+P+-QGH 'GH 'RNWRUDVxQx “OHJD (\
.HQW OHNKQxQD <DQVxPDODUx )RUPXOD 7
3UL[-L GVWDQEXO 3DUN gUQHULu EDUOXNOx
hQLYHUVLWHVL 0%3 %|O+P+-QGH WDPDPOTL
30DQODPD 7DULKL QaHKLU 6RVVRORMLVL {
%LOLPVHO '*i*QFH 7DULKL %|OJH 30DQODP
GHUV YHUHQ (U\xOPD]-xQ dRFXN .DGxQ .
7XUL]P  .HQWOHUDUDVx UHNDEHW  %|0J
NRQXODUxXxQGD oDOxiPDODUx ROXS .RQ\D 11
hQLYHUVLWHVL O0+KHQGLVOLN YH OLPDUOXN
%|0OJH 30DQODPD %|O+P+-QGH <UG 'Ro 'U R
\DSPDNWDGxU
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&LKDG $UL $EDQW G]]JHW %D\VDO hQ
hPLW ODKLQ $0ODQ\D +(3 hQLYHUVLWH
6HYGD &DQ $PDV\D hQLYHUVLWHVL
BHYYDO g]We+UN $PDV\D hQLYHUVLWHVL
%HUQD .D\D %DOXNHVLU hQLYHUVLW
+DFHU 'RUDQD\ %LONHQW hQLYHUVLWHYV
%HJeP 7THPL] %LONHQW hQLYHUVLWHV
6xUUx $aUDV %R]JRN hQLYHUVLWHVL
(QHV 7DUxXN *+QD\*]FH hQLYHUVLWHVL
5DIHW $0DJ|] (VNLUHKLU 2VPDQJD]L hC
'"HQL] (QJLQ GVWDQEXO 7HNQLN hQLY
(JH %HQW UVWDQEXO 7HNQLN hQLY
*L]JHP dXOKD .DUDGHQL] 7HNQLN hQLY
OHOLVD (OPH ODOWHSH hQLYHUVLWHYV
+DVDQ %HUDW $\GBDXQGLQ $UWXNOX hQLYH
++0\D 20JDo ODUGLQ $UWXNOX hQLYH

6H]HQ **OWHNLQ 1DPxN .HPDO hQLYHUVLV
'LODQ 'HPLUFL 1HFPHWWLQ (UEDNDQ hQ

(\*S 'RUDQ 1HFPHWWLQ (UEDNDQ hQ
*INHU gQFHO 2QGRNX] OD\xV hQLYHUYV
$VNxQ .x]xODUVO@WWDGRUX 7HNQLN hQLY
$NxQ $NoD\ 2UWDGRUOX 7THNQLN hQLY
6LPJH *«QJ|U 3DPXNNDOH hQLYHUVLW]

6-OH\PDQ (QVDU 3DWXNNDOH hQLYHUVLW!
UKVDQ g]N|NHFL 6DNDU\D hQLYHUVLWHVL
+DVDQ $NxQ 7UDN\D hQLYHUVLWHVL

&HUHQ 3HKOLYD@OXGDU hQLYHUVLWHVL



$\GRV WHSHVL DGxQx 5RPD YH %L]DQV G|
EXOXQDQ $\GRV NDOHVLQGHQ DOxU YH $\GF
DQODPxQD JHOHQ $HWRV NHOLPHVLQGHQ \
EXOXQDQ VX ND\QDNODUx \DNxQ WDULKH
ELULPOHULQLQ VX LKWL\DFxQx NDUixODP x|
$\GRV WHSHVL NHQWL \XNDUxGDQ J|JOHP
DODQx ROPDVx VHEHEL\OH YH \DUDPVDO \
GLUHU E|OJHOHUGHQ D\UxOxU
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7$. .DUWDO $W|O\HVL oHULWOL NHQWOHUGHQ ELOLP L
YH -GHQ ID]JOD WDVDUxP |[UUHQFLVLQL ELU DUD\D JH
VDKLS ROGXuX GHUHUOHUL YH NLPOLUL GLNNDWH DOD
H\OHPL EDUODPxQGD DUDUWXxUPD YH WDUWXxUPD RUWI

$W|O\H GoHULUL

7$. .DUWDO $W|O\HVL NDSVDPxQGD $\GRV 7HSHVL

6DQD\L 6RUDQOXN $WDODU &DGGHVL 'UDJRV .D]x $C
7$. *HJLFL ROPDN +]HUH oDOXxiPD DODQx EHOLUOF
VDUOD\DQ SURMH \sUsWeF+OHUL YH WDVDUxP |[UUHQFL
7DN 6XQXPX-QXQ DUGxQGDQ NHQGL VHOWLNOHUL  JU

+D]LUDQ &XPDUWHVL J+Q+ .DUWDO .D]x YH 7DN
.DPS %XOXiUPDu HWNLQOLULQGH .DUWDO %HOHGL\H %
BWUDWHML .XUXFX 2UWDux 7$. .DGxN|\ 7$. .DUWDO
J)DUXN *|NVX-QXQ NRQXUPDODUxQxQ DUGxQGDQ VD
0oDOXxiPDODUXQD EDUODPxiWxU $\Qx JeQ VD
D\UXxODUDN o0DOXxiPD DODQODUx JH]JLOPLUWLU

"$\GRV 7THSHVLB=LUYH H WHPDOXx JUXS NDSVDPxQGD
LNL DNDGHPLV\HQLQ \eUsWe¢FeO*u*QGH (QGsVWUL hl
OLPDUOXN [CUHQFL .HOQWVHO 7DVDUXxP [UUHQFL
%|O0OJH 30DQODPD |[UUHQFL ROPDN ¢]J]HUH EHO IDUN!
DOPxUWxU

hUHWLP 6«UHFL YH <|QWHPL

$W|O\H NDSVDPxQGD f.DUWDO:-x .HUIHGLS .HUIHGLOH
HNLEL WDUDIxQGDQ WHREB QWP exNHIUAM HODKDOOHQ
<eUe\ell B3URWRWLS <DUDWxFx ¥W|OQHYH \HQQWN PR AX U
\DQRxQGD NDWxOxPFxODUxQ LVWHGLNOHUL \|QWHPOH
VeUHVLQLQ NxVxWOx ROPDVx QHGHQL\OH PDKDOOHO
VRNDN DW|O\HVL oDOxuUPDVx NDSVDPxQGD RODQ WRS(
VRUXQODUxQD \|QHOLN o0|]*POHULQ *UHWLOHUHN PDK
X\IJXODPD LPNDQx EXOXQDPDPxUWxU

hUHWLP VeUHFL +D]LUDQ &XPDUWHVL JeQe VD
VD ANLU WDUWxUPDODUXxQxQ JHUOHNOHUWLUI
3D]DU J+Q- VD DUDVxQGD GHYDP HGHQ JUXS o

%X WDULK YH VDDWOHU NDSVDPxQGD $\GRV 7HSHVL
NXOODQxODQ \|QWHPOHU oDOxUPD UHNLOOHUL YH VR
JHUOHNOHUPLOUWLU

$\GRV 7HSHVL oDOxUPD DODQxQxQ EHOLUOL RGDN (
\IQWHPOHUGHQ 6HVVL] <eUe\eil ODKDOOHQLQ (1-OHUL
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"
\[QWHPOHUL LOH “"$uDo 'L\DJUDPxp “=LKLQ +DULWDV><|.E\|<
6:27 ft DQDOL]J]OHUL NXOODQxOPxuUWxU 7DVDUxPFxODU< N
JLUGL oxNWx YHUPHVL LOH ELOJL YH GHQH\LPOHULQL BN\

6HVVL] <eUe\ell <|QWHPL LOH

<DSxODUxQ VRNDuUxQ J*QGHOLN KD\DWxQ J|]]JOHPOHQPHVL
Je0oO+s VHVOHULQ HWNLOH\LFL J|JU-QW*OHULQ YH KLVOHUI

+D]LUDQ &XPDUWHVL JeQe 7THPDWLN *UX$ OO 7HBEHWA NI
=059( $UWxXROQUDN DGODQGxUxODQ YH VxQxUODUx KDUL
DODQODUxPx]x WHPVLO HGHQ URWD ER\XQFD WDVDUXxPF
PHNkQx KLVVHWPHOHUL NHUIHWPHOHUL YH GX\XPVDPDO
ER\XQFD KLVVHWWLNOHULQL LIDGH HWPHN LoLQ KHP V]|]F
NXOODQPDODUx WDYVL\H HGLOPLUWLU

dDOxuPD DODQx EX LONHOHU oHUOHYHVLQGH GHQH\LPOH
URWDVx NDSVDPxQGD KDULWDGD EHOLUOHQHQ VxQxUOD
oDOxuPD DODQxQx HQ L\L LIDGH HWWLNOHULQL G+i*QG-*N
*UHWPHOHUL LVWHQPLUWLU

ODKDOOHQLQ (1-OHUL <|QWHPL LOH

7DVDUxPFxODU JHUHN J|JOHPOH\LS GX\XPVDGxNODUx JH
RODUDN PDKDOOHOL LOH J|U*UPHOHULQGHQ \ROD oxNDUD
DQDOL] HWPLUOHU ED]x EXOJXODUD XODuPxuODU YH ;X
VRQUD SDIWD ¢«]HULQGH JHUOHNOHUWLUHFHNOHUL GLWwWHU
NXOODQxODFDN YHULOHUH XODuPxiODUGxU %X UHNLOG
VHQWH]L LOH J|UVHO LIDGH WHNQLNOHUL DUDVxQGD ELU
OHUOHYHGH NDWxOxPFxODU NHQGLOHULQH 6RV\DO (WNL 7
YH "ODKDOOHQLQ (1-OHULp LOH LOJLOL YHULOHQ ELOJLQ
ELOJL YH GHQH\LPOHULQL LIDGH HWPLUOHUGLU

<DUDWxFx $W|O\H <|QWHPL LOH
$W|O\H NDSVDPxQGDNL JH]LOHUGHQ VRQUD .DUWDO $GD
IDUNOXx GLVLSOLQOHUGHQ ELU DUD\D JHOHQ WDVDUxPF
NHQGL LoLQGH P*]DNHUHOHU \DSPDVx YH \DSWxNODUx P
X]ODux\D YDUGxNODUx NDYUDPODUx VHoPHOHUL YH ND
HWPHOHUL LVWHQPLUWLU

,FWJO -ZODI LFOUUF ZB BZBO UaN TPTZBM BLUUSMFSF SFICFSMJL FEFDF
LVMMBO'MBCJMFDFL FO UOFNMJ LBWSBN‘O iJNHFMFOFCJMJSMJLw N B
BNHFMFOFCJMJSMJL IFSIBOHJ CJS HU[MFNDJEF HalMa CJS JNHF ZBSBIUNE
PMBSBL UBO'NMBONBLUBE'S #V CBOMBNEB ,FWJO -ZODI LFOU JNHFTH W
BZS'UMBS FEHFT EagaN OPLUBMBS' OPEFT CUMHFMFS EJTUSJDUTCWF
JGBEF FUNJ UJS -ZODI T

#JS ZFSMF JNJO JITFM PMBSBL CBS‘OE‘SE‘'@‘' HalMa WF [BZGZBOMBS—MB
FULIMFZFCJMFDFL PMBO G'STBU WF UFIEJUMFSJO TJTUFNBUJL WF H'HSII
ZUOUFNEJS "LHaO WF "SL O

IUUQT LFOUTFMTUSBUFKJ DPN QSPKF TPTZBM FULJ UBTBSJN SFICFS3 TI

C

1M NG
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<DUDWxFx DW|O\H NDSVDPxQGDNL YHULPOL YH HWNL
DuDPDVxQD JHoOLOPLUWLU *UXSODUxQ \DSWxNODUx
WDUWxuPDODUGDQ HOGH HWWLNOHUL GHQH\LPOHUL
WHNQLNOHUL LOH J|UsQ*U NxOPDODUXx LVWHQPLUWLL
RODUDN DNWDUxPODUxQD \|Q YHUHFHN JLUGLOHU NR

.DWxOxPFxODU LoLQGH ELU JUXS |[QFHOLNOH JH]L UR
NDYUDPODUx WRSODPxi VRQUDVxQGD EHQ]HU NDYUI
EX NDYUDPODU LOLQGHQ PHNDQx HQ L\L LIDGH HWW
|Q SODQD 0xNDUPxiODUGxU %DiUND ELU JUXS 6(7 \|Q
RGDNODQDUDN %X WXUXQ RGDNODQGxux NRQX QF
“+DQJL H\OHPOHU J|JOHPOHQL\RU"p "1HOHU LUOL\RU
"*HOLUWLULOHELOLU WDUDADUx QHOHU" YH BRV\DO
\DQxW DUDPxiODU YH EXQXQ *]JHULQH V|[\OHYOHU +UH

%X EDUODPGD NDWxOxPFxODU $\GRV 7HSHVL LolLQ

*UHWLP WeNHWLP DOxiYHULUG NLUOLOLN DWxO YH ol
LoLQ ‘LJRODV\RQ UHKDELOLWDV\RQ WHNQRORML

OH\GDQx LoLQ "UVWDQEXO-XQ EDONRQX KDNLPL\HW |
NDYUDPODUxQx <DNDEFxN LoLQ 'VR\XWODPD DVLPL
NDGxQxQ \HUL IDUNOxODUPD PDKDOOLOHUPH oDUS~x
“X\XPVX] IDUNOx DLW ROPD\DQu NDYUDPODUxQx sUH

6(7 \|[QWHP NDUWODUxQGDQ PDKDOOHQLQ (1-OHUL \
oDOxiPD DODQxQxQ (1OHUL ROXPOX YH ROXPVX] |]HC
HGLOPLUWLU gUQHULQ ROXPVX] \|QGHNL DOJxODU
\HU $\D]PD PH\GDQu (1 XQXWXOPXi REMHOHU oHul
JLEL VI\OHYOHUL NXOODQxUNHQ ROXPOX \|QGHNL Dt
(1 LOJLQo +DYX]p “(1 NH\LAL <DNDEFxN OH\GDQxp
(1 EHOLUJLQ UHQN <HULOp JLEL V[\OHYOHUL NXOO
P ]DNHUHOHU VRQXQGD *UHWLOHQ W+P NDYUDP YH
JJUVHO *U*QOHUH GH G|Q+iWe+U*OP-iW-U

%HQJHU ELU UHNLOGH ELU EDUND JUXS GD JH]JL UF
EDUxQGxUGxux JeoOes YH ]D\xI \DQODUOD \HUOHULP
HWNLOH\HELOHFHN RODQ IxUVDW YH WHKGLWOHUL LI

+D]LUDQ 3D]DU J+Q+ 7$. $W|O\H NDSVDPxQGD \HU
WDVDUxPFxODU J|JOHPOH\LS GHQH\LPOHGLNOHUL YF
VXQDUDN VHUWLANDODUXxQx DOPxiODUGxU

6RQX0 \HULQH
6*UHNOL ELU WRSOXPVDO JHOLUPH LoLQGH EXOXQD

JHOHFHULQH GDLU NHVWLULPOHU \DSPDN PsPN+eQ GHuU
LQVDQOD \HULQ HWNLOHULPLQLQ WDULKL ND\xWODU x
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D\Qx ]DPDQGD R WRSOXPGDNL GHUHU \DUJxODUxQx
VHPERO*G+*U %X QHGHQOH NHQWLQ IDUNOx NDWPD
DQODPDGDQ R NDWPDQODUGDQ KHUKDQJL ELULQH P
IDUNOx NDWPDQODUxQx RNXPDN LoLQ ELU \HULQ W
EDUODPODUD GDLU NDWPDQODUxQx D\UxiWxUDUDN
JHUHNLU dLO v .HQWWHNL DNW|UOHULQ G
HWNLOHPHNWH KHP GH EX oHYUHGHQ HWNLOHQPHNW
DOGxNODUx oHYUH DUDVxQGDNL LOLUGNLQLQ NHUIHGL
NDUixVxQGD DODFDNODUx NDUDUODUXxQ YHUHFHNO}
RODQDN VDUOD\DFDN YH EX GHNLOGH NDUDU YHULFLC
NDUDUODUx DODELOPHOHUL RODQDNOx KDOH JHOHFF

%LU NHQWLQ WDULKVHO GHULQOLULQH EDuOx PLUD
E*W*QOHUPH GXUXPX ELUH\ LOH PHNkQxQ NHQGL L
NeOW<UHO ELU ]JHQJLQOLN ROGXUX ELOLQFL\OH Jt
VDUODQDELOHFHN NHQGLQH DLW ELU UXK YH []J+QO
%LU \HUOHUPH\L ELU GLUHULQGHQ IDUNOx NxODQ XQ
GDKD GD |QH 0xNDQ WHPHO XQVXU VDKLS ROXQDQ NI
ELOLQFLQL \NVHOWHELOPHNWLU %X EDNxi DoxVx\Ol
YH NHUIHGLOHQOHUL J|U+sQ+U NXxOPDNp WHPDVx\OD \
IDUNOx NHQWOHU IDUNOx «QLYHUVLWHOHU YH IDU
ELUOLNWH .DUWDO-x “6DQDW YH .+OW+U HNVHQOL '|(
WDUWxX(ixOGxix ELU RUWDP ROXUWXUXOPXiWXU %X
GHQH\LPOHPLUOHU PHNkQD DLW GHQH\LPOHULQL EL
WDUWxXxiPDODUGDQ HOGH HWWLNOHUL WeP ELOJL YH
NXOODQDUDN VXQPXiODUGxU

%X DW|O\H JHOPLULQ L]JOHULQL DUD\DQ YH VDKLS ox|
IDUNXxQGD RODUDN JHOHFHUL WDVDUODPD\D RGDNOD(
QDVxO \DUDWxFx «UsQOHUOH VRQX0ODQDFDUXQxQ
EDUODPGD 7DN .DUWDO $W|O\HVL YH .DPSxQx RUJDQL
%DUNDQOxXUXx-QD IDUNOx GLVLSOLQOHUGHQ NDWxO xF
KH\HFDQOx YH *UHWNHQ JHQOOHUGHQ ROXiDQ WDVD!

,BZOBLMBS
"LHao " " "MLBZ & ,FSINPZMV & ,PSNB[ 5 , ,VOEBL
FIJS 1IMBOMBNBEB "OBMJ[ WF %FGFSMFOEJSNF 5FLOJL
+IJM & i#JS LFOU PLVNB BSBD' PMBSBL NFLBO EJ[JN
UBSU‘ NBT‘w .FHBSPO :5A .JN 'BL & %FSHJ
:BMI‘OFS %BWSBO* TBM BLUJTBU :BLMB ‘N‘ZMB 3FLB(
6[NBOM‘L 5F[MFSJ 4FSJTJ /P "oLBSB



01

HANT

'UDJRV .D]x $0DQx *UXS %XOXUPDVx

AVL

onaaAa:z

“$\GRV 7HSHVL 0DOXiPD DODQxQxQ EHOLUOL RGDN QR NWE
\[QWHPOHUGHQ 6HVVL] <sUe\sii ODKDOOHQLQ (1-OHUL %D
7XUX \|QWHPOHUL LOH "$uDo 'L\DJUDPxu =LKLQ +D&L'
$QDOL]L u YH "*=)7 6:27 p DQDOL]JOHUL NXOODQxOP x (i W&x L

a
c
=



=LUYI8

TAK

7DVDUOPFOODU .DUWDO-GD

N
S

"6HVVL] <eUe\ell <|QWHPL LOH \DSxODUxQ VRND
JI]JOHPOHQPHVL LOH oHYUHGHNL HQ EHOLUJLQ NRNX
JIUsQW+OHULQ YH KLVOHULQ GX\XPVDQPDVx JHUOHNO

"ODKDOOHQLQ (1-OHUL <|QWHPL LOH WDVDUXPFxOLC
VHVVL] \+Us\eil LOH SDUDOHO RODUDN PDKDOOHOL L¢
RGDN QRNWDODUxQx DQDOL] HWPLiOHU ED]x EXOJXO
HWPLGUOHUGLU p
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2'7h OGHKLU 30DQODPD %|O+Pe OH]XQXGXU |
3DULV-WH (+(66-GH .HQWVHO &RUUDI\D
WDPDPODPxiWxU %LONHQW hQLYHUVLWHYV
E|O+P*QGH J|UHY \DSPDNWD YH DUDIW
NHQWVHO FRUUDI\D NHQWVHO VRV\RORML
NRQXODUXQGD VeUG.UPHNWHGLU %0 YH \h
SURMHOHU YH GDQxUPDQOxN \DSPDNWDGxU
3R T-&LWLHV %DFN LQ 7RZQ:-- «\HVLGLU (+(
)($ YH )UDQVx] .+OWeU GHVWHUL LOH $
30DQx \DUxiPDFxODUxQGDQ OLPDU / -DX\
JHUOHNOHUHFHN VHUJLQLQ KD]xUOxXxNODU
OHVOHN RGDODUxXx YH VLYLO JLULGLPOHULQ
RODUDN J|UHY \DSPDNWDGxU

",3&T "3(

gG+00+« PLPDUOXN YH NHQWVHO WDVDUxP RA
NXUXFX RUWDNODUxQGDQ (UKDQ 9XUDO
)DN*OWHVL-QGHQ PH]XQ ROGX ‘WHQ EH
2]DQ gJGLOHN:- LQ +DVDQ 6xWNx *ePe+iF/ R\ X
.RGDODN:- xQ ELUOLNWHOLOUL\OH V<UHJHOH
ELUOLNWH WHNLO NRQXW |OOHULQGHQ VWL
|O0OHULQH GHN JHQLU ELU VNDODGD SURMI
YH XOXVODUDUDVx \DUxiPDODUGD \LUPLQ
ND]DQG x 6NRSMH $UFKLWHFWXUH :HHN
<7h %$h d$h .h 0() 8h JLEL VD\JxQ XOX\
XOXVODUDUDVx SODWIRUPODUGD VHPLQHUQO
$%287%/$1.- LQ UHVPL RAV VWDWe+V+QH NDY
EX \DQD RAV E+Q\HVLQGH SURIHV\RQHO KD
HGL\RU YH 095'9 5RWWHUGDP $(&20 /R
.&$3 SRWWHUGDP JLEL VD\JxQ RAVOHU LO}I
XOXVODUDUDVx SURMHGH RUWDN 0oDOxiPD
]JDPDQGD "WHQ EX \DQD <xOGx] 7HNQLN
OLPDUL 7DVDUxXP VW+<G\RODUxXxQGD JUXS \+U-
*\HVL RODUDN GHQH\LPOHULQL SD\ODiix\RU
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=H\QHS *+OV+P g]$PMQW G]]JHW %D\VDO hQ
)DWPD 1XU ,ixN $EGXOODK *+O hQLYHUVL
$]L]DK 6DOLPLSRREGXOODK *+O hQLYHUVI

dbDuUx hQYHU $PDV\D hQLYHUVLWHVL
-DPLOD %DLEDULHWYONHQW hQLYHUVLWHYV
6DOLK 2UDO %R]JRN hQLYHUVLWHVL

'"HQL] %HNOHU  '«]JFH hQLYHUVLWHVL
%BXUFX %XOXW GVWDQEXO *HGLN hQLYH
OHKPHW $NLI 6DURVWDQEXO 7HNQLN hQLY
&DQVX 6R\VDO ODOWHSH hQLYHUVLWHV
&LKDG 6LQDQ *+QIHPxN .HPDO hQLYHUVLV
OH\PD dLOHN 1HFPHWWLQ (UEDNDQ hQ
=H\QHS 1XU .DUDF®FPHWWLQ (UEDNDQ hQ
'X\JX .DUDEHO 2QGRNX] 0D\xV hQLYHUYV
(PLQH 7DQUxXxYHUGBRPXNNDOH hQLYHUVLW!
OXKDPPHG dHOLN3DPXNNDOH hQLYHUVLW!
6HOPDQ .DKYHFL6DNDU\D hQLYHUVLWHVL
) 'DPOD <xOPD] 7UDN\D hQLYHUVLWHVL
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\eUsWHFHULPL] * ]JHULQH WDUWXxixS RUWDN ELU oDOxi
IxUWxQDVx LOH DW|O\H oDOxuPDVx |QFHVLQGH \eU-W
\DNODuUxPx |[UUHQFLOHUOH ELUOLNWH QHWOHUWLUPE
WDQxPODGxN dDOxUPD\x HWDED D\xUGxN +HU ELU
YH J|U*QeU NXxOPD Ve UHFL ROXUWXUDFDN YH IDUNOX
RODFDNW x
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%HQLPVHGLULPL] \DNODUxP ELUH\VHO DOJxODUxQ Y|
VeUHFL GHNLOOHQGLUPHVLQL KHGHAHGL uuH ELU f-L
7-00LQGH \DuDGxuxPx] NHQWOHU UXWLQ LVWLNDPH
PHNkQODU ROPDPDO x DOxUNDQOXNODU GeU*QPHG
NxUxODELOPHOL HWUDIxQ IDUNxQD YDUxOPDO x

'XUXS NHQWLQ EL]JH QHOHU DQODWWXxuxQx ELUH\\
KDYDQxQ D\xUGxQGD ROPDOx YH JHUOHNWH QHOHU
GRODQPD KLVVHWPH YH IDUNHWPH\H \|QHOLN []J*U E
G+i*QG+N 6DKLO ER\X YH\D VDKLO LoLQ \DSxODQ EX \
\|QOHQGLUGLUL URWDODUXQ WHNQLN YH RWRULWHU
YH \HQL LSX0ODUx \DNDODPDPx]D RODQDN VDUOD\DE
VeUHFL LOLQ |QJ|UGsusPe] HWDSOx oDOXiUPDQxQ V
ER\XQFD G+ii*Q*OHQ KLVVHGLOHQ IDUNHGLOHQ NDI
NHQGLOHULQL fELUH\- RODUDN RUWD\D NR\DELOHFH
\DiDP LPNDQODUx \DNDOD\DELOHFHNOHUL ELU DUDo
PHNDQ \HU RODUDN §-6DKLO-- L GHULQOHPHVLQH G-i
LoLQ EHNOHQHQ *U+QOHULQ VHNLOOHQPHVLQL VDUOD

.$95$0 RODUDN ¢§:6DKLO-- %LULQFL HWDSWD 1:6L
oDuUUxixPODUx <]HULQGHQ JUXS oDOxuPDVx RODUD
EHNOHQGL %X HJ]JHUVL] LOH §:-.DUWDO 6DKLO:-- «]J]HULC
JLKLQGHNL VR\XW YH JHQHO WDVDUxVxQxQ \DSxOPDV

%|\OHFH 97:-6DKLO-- NDYUDPxQxQ IHOVHA RODUDN WD
\DSxVxQxQ IDUNHGLOPHVL YH IDUNOx DQODPODUxQ x
NDYUDP +J]HULQGHQ \HQL oDuUxuxPODU <UHWLOPH\
\DUGxPFx RODFDN ELOLPGH oHULWOHPHVLQH |UQHNO
JLKLQOHUGH RUWDN DOJxODU *UHWHQ \|QOHULQLQ E

gUUHQFLOHULQ ELUH\VHO RODUDN VDKLO ¢«]HULQGH!
NDWNxVx RODQ EX JLKLQ KDULWDVx HNWH L]JOHQHELC
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PDUWx YLVWD NDYUDPODUx LOH oDuUxuxPODU sUHWPLUW
ELU oDuUxixP SDNHWL RODUDN oHULWOHQPLUWLU %X IHO
WeP §-VDKLOOHU:- LoLQ JHOHUOL ELUHU oDuUxuxP LoHUPH
GLUHU WHPDODUGDQ YH\D GLUHU PHNDQVDO NDWHJRULO
RODUDN JUXED \RO JI[VWHUHQ ELU oDOxuPD ROPXUWXU

dDuUxiuxP-OD OHNDQ YH <HU RODUDN 1:-.DUWDO 6DKLO

GON J*Q |UOHGHQ VRQUD JHUOHNOHUWLULOHQ |]J*U JH]L Vx
JH]LPL]L DNVDWPDGx DPD SODQODGXUuxP x] YH HWDEX
HQJHO ROGX *H]L VxUDVxQGD VDKLO ERUWX Nx\x ER\X
VRV\DO VeUHOOHUL J|JOH\HPHGLN DQFDN L]JOHULQH U]
Geli*QGelsPe] HWDS YH HWDEx ELUOHUWLUPH\H NDUL
JHUOHNOHUWLUPHN LVWHGLGOLPL] .DUWDO 6DKLOLQL KDW:
QHVQHOHU f-0H\--OHU WRSODPD LOH (WDExQ .DUWDO VI
*UHWLOGLUL ELU PHNDQ YH T-\HU:-- RODUDN L]JOHPH YH \}
dDUUxixP-OD OHNDQ YH <HU RODUDN {-.DUWDO 6DKLO T
<RUXQ YHUL WRSODPD V:UHFLQLQ DUGxQGDQ |UUHQFLOF
JHQJLQ G+i*QFHOHU VRUXQODU RODQDNODU YH |[QHULOH
J*Q *U*QH G|NHFHNOHUL EX ANLUOHUL GLQOHGLN WDU_|W><
UNLQFL JQ .DUWDO %-=+\*N $GD WHVLVOHULQGH ﬂ-6DKL§--
NDYUDPVDO WDUWxXi{iPD\x ]JLKLQ KDULWDVxQGDQ VHOLOHC
JHOLUWLULOHQ G+i*QFHOHUL ELUOHUWLUPH\H \|QHOLN oD
RODQ YH IDUNOx VeUHOOHUL GHUHUOHQGLUHQ oDOxiPDO
WDPDPODQGXxNWDQ VRQUD fVDKLO HNLEL:- .DUWDO 6DKL
WRSDUOD\xS JUXS «UsQ+ RODUDN RUWDN ELU KDULWD KD]
YH KHU ELU JUXS *\HVLQLQ LoLQGH \HUDOGxux EX oDOxUF
iHPDVx RODUDN Ge+ii*Q-OHELOLU
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\xOxQGD <xOGx] 7HNQLN hQLYHUVLW
%|0O+P+-QGHQ IDN*OWH YH E|OsP ELULQFLVL
ROPXVWXU GVWDQEXO 7HNQLN hQLYHUVL\
7DVDUxXP <sNVHN /LVDQV 3URJUDPx-Qx 78
%RG\ SURJUDPxQGDNL DUDUWXUPD VsUHFL)
WDPDPODPxVWxU )XOEULJKW EXUVL\HUL
hQLYHUVLWHVL-QGH DUDVWxUPDFx VWDW
" QTXLULQJ /LPLWV LQ $UFKLWHFWXUHu ED
WDPDPODPxVWxU G7h 7UDQVGLVLSO
\[QWHPOHUL WDVDUxP HULWLPL YH NDPXV
LOH LOJLOHQPHNWH JUDAN DQODWx LOH X
s OW+U hQLYHUVLWHVL-QGH <DUGxPFx 'l
0oDOXUPDODUxXxQx VeUGsUPHNWHGLU

D -Y&T /'"+"A

ODUPDUD hQLYHUVLWHVL *+<]HO 6DQDWODU )
YH &DP %|O+P+Q+ ELWLUGL .DGxN]|\ 7DVDL
3HGDOOD 6DQDW NLiGLVHO VHUJLOHULQLQ
dRUED $VNxGD %LVLNOHW SURMHOHULQC
$OPDQ .RQVRORVOXUX %XGG\ %HDU 'RVW §$
<DUxUPDVxQGD ELULQFLOLN |G+O+ DO /H &
7DVDUxP \DUxUPDVxQGD LVH PDQVL\RQ |G
BHUEHVW RODUDN GXYDU UHVPL JUDIAWL
LGUOHULQL \+UsWPHNWHGLU
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0 .HPDO g]GHPLYVNLUHKLU 2VPDQJD]L h

OXUDW 8VWD UVWDQEXO 7HNQLN hQLY
OHOLV <eNVHO GVWDQEXO 7HNQLN hQLY
GOND\ UQFH UVWDQEXO 7HNQLN hQLY

$\oD OHOLNRUOX .DUDGHQL] 7THNQLN hQLY
6HQD .LUHPLWOLODOWHSH hQLYHUVLWHYV
=+EH\LU dHWLQ ODUGLQ $UWXNOX hQLYH
$KVHQ GNL] 1HFPHWWLQ (UEDNDQ hQ
1DFL\H .DUD 1HFPHWWLQ (UEDNDQ hQ
GONQXU %D\GHQNHFPHWWLQ (UEDNDQ hQ
UEUDKLP (PUH (UNMDQ hQLYHUVLWHVL
)xUDW $OWXQGD®2NDQ hQLYHUVLWHVL
)XUNDQ $OLVLQRRQ®RNX] OD\xV hQLYHUYV
$OSHU $NJ-O 3DPXNNDOH hQLYHUVLW
6+PH\\H .DUDND\DEDNDU\D hQLYHUVLWHVL
=HKUD 0 g]W<UN7UDN\D hQLYHUVLWHVL
(FHP *sYHQ 8OXGDU hQLYHUVLWHVL
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'"HOUHUOHULQ NHUA YH NHUIHGLOHQOHULQ J|U+sQ+U NxO
.DUWDO-GDNL WD# RFDux ‘oXNXUp EDiOxux DOWXxQ
EX "oXNXUpX KLo GHQH\LPOHPHPLiG HQ \DNxQ  J|U
OHYUHVLQGHNL \ROODUGDQ JHOLiOHUL HVQDVXxQGD N
EDKVHGLOHQ oXNXUX GHQH\LPOHPHPLiU ROPDVx NDY
\DUJxODUxQ VRUJXODQDELOPHVLQH ELU ]JHPLQ VDcC
5HVLP PHYFXW GXUXPXQ YH SRWDQVL\HOOHULQLC
DGHW NDUWSRVWDO KD]xUODQPx{iWxU

$GxP dXNXU 1HGLU"

$W|O\H "dXNXU 1HGLU"wm VRUXVX LOH EDUODPxiU o
IDNW|UOHULQ oXNXU RODQx YDU NxODQ AJLNVHO
NDWxOxPFxODUxQ JHOPLUWHNL oXNXU GHQH\LPOHUL
YH |QH oxNDQ VRUX “1H\H J|UH oXNXU"p ROPXiWXL
G+i*QFHOHULQL ELU VRQUDNL DGXxPGD WDUWX{iPDN «]
OL]JHUHN EHOJHOHPLUOHUGLU

$GxP +LND\H

+LND\HOHUWLUPH sUHWLP VsUHFLQLQ E+W+QVHOOLU
R\QDQDQ \HUGHQ YH NRQXGDQ EDuxPVx] ELU R\XQ
KLND\H ]JDUx NXOODQxOPxiWxU =DUODUXxQ KHU \¢]e
]JDUD UDVWJHOHQ LPJH LOH LON NDWxOxPFx ELU KLN|
*VWH GHQN JHOHQ GLUHU LPJHOHUOH EDUODWXOP x i
ROXiWXUXOPDVx VeUHFLQ WDNLELQL VsUHFH NDWN x
KLND\H\L \|QOHQGLUHELOHFHN XQVXUODUx ROXUWXU

$GxP 3DOQR

.DWxOxPFxODU LON DGxPGD RUWD\D NR\GXuX |QF-!
OL]JLPOHUOH Neo*N NDUxWODUD DNWDUPxUODUGXxU

ELU SDQRGD 2LNLQFL DGxPGDNL KLND\H NXUJXVX E
\HUOHUWLUPLUWLU B5HVLP dXNXU:D GDLU RODQ LGC
|QF«O LOLUNLOHU EDUODPxQGD SDQR\D \HUOHUWLUL
"LNLQFLOM LOLUNLOHU GH RNODU OL]JLOHUHN SDQR\I
JH]LVL VRQUDVxQGD HNOHQHQ NDYUDPODU YH YH\D o

$GxP OHYFXW $NW|UOHU

.DUWDO -GDNL 7Dii 2FDiux JH]JLVLQGH oXNXUD WHN ELU "
|QJ|U-OHQ LON DGxPGD EDKVHGLOHQ 0XNXU DOJxVx(
GUOLOHULQ J*QO*N ULWeHOOHUL YH PHNDQ NXOODQ x|
NRWX LOH NHQW LOH HWNLOHUGLPL YH HWNLOHGLPVL]
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GLUHU "GXYDUVx]y QRNWDGDQ J|UHELOHFHULPL] ,(77 DUD
YHUPHPHNWH O0XNXUXQ NHQW LOH NXUGXuX LOLUGNL LOLI
%X LOLGNLVL]JOHGWLUPH\H UDUPHQ ROXUPXid NRW IDUNX
"NXOODQxPGDGxUp

*H]L HVQDVxQGD NDWxOxPFxODU VDGHFH *UHWLPLQ JHUc
0DOxiiDQODUFD XuUDQGxux VDQxODQ EX DODQx IDUNOXx
)DEULND oDOxUDQODUx NHQGLOLULQGHQ YDU ROPXi EL
ELULNLQWLVLQGHNL EDOXNODU PHNDQx GXUDN NxOPx{ M
RODUDN DODQD X0UD\DQODU YH OoHYUHGHNL \eNVHN \DS>
$OWx EDiOXN DOWxQGD WRSODQDQ EX DNW|UOHULQ SDC
KDQJL DNW|UOHUFH KDQJL "GXUXPuODUXxQ ROXUWXUX WDL
ELU OHMDQW HNOHQPLUWLU

$GxP .DUWSRVWDO

.DUWSRVWDO \DNxQ JHoPLUWH \HULQL H NDUW-ODUD ExL
RODUDN "PHYFXW DNW|UOHUpLQ DNWDUxPxQGDNL DUDoO
HGLOHQ PHYFXW DNW|UOHUH J|UH NLUGLOLN JUXSOI;U
LNLUHU NDUWSRVWDO WDVDUODPxUODUGxU

.DUWSRVWDO WDVDUxPx LoLQ LON RODUDN SDQRGD \HU Y
0DOXxiPDVx \DSxOPx{iWxU 3XOODU R DNW|Us WHPVLO HGF
NDUWSRVWDOx R SXO LOH D\UxiUWxUxODELOPHNWHGLU
IRUPDW oHUOHYHVLQGH NDUWSRVWDOODUx WDVDUODP xi
SRWDQVL\HOOHUL DNWDUDQu ELU JJUVHOL DUND \e]e
NXUXODQ NDYUDPODUx YH VRO DODQGD GD R DNW|U+Q K
PHNWHGLU 5HVLP

$GxP 20DVx $NW|UOHU

OHYFXGXQ DQDOL]JL YH NDUWSRVWDOODiIWxUxOPDVx VR
OHUOHYHVLQGH "JHOHFHNWH EX DODQGDQ \D]xOPxii ELU
LOH VRQ DGxP RODQ "20DVx $NW|UOHUu DiUDPDVx JHUo
IQHULOHFHN IRQNVL\RQODU YH YH\D |QH oxNDUxXxODFDN, P
NDUWSRVWDO IRUPDWx \LQHOHQHUHN WDVDUODQP xii Wx U
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KLND\HVLQLQ NDKUDPDQx .DUWDO 6DQD\L %|OJHVL«
ELU E|O+*PeQes ROXUWXUDQ EX E|OJHQLQ G|Qeiu*PQG|
YH V|[\OHPOHUL EHOLUOHPHN DPDFx\OD 6RV\DO (WN
NXOODQDUDN .DUWDO 6DQD\L-GH NHuUIH EDUODGxN ¢
\DSxODQ J|UsG4PHOHUOH ODKDOOHQLQ (1-OHUL 'HQH)
GXUXPX NXOODQxFxODU IRQNVL\RQODU YH EXQODU
LOH HQ JeoOe¢ GX\XPVDPD ODU DW|O\H NDWxOxPFx
NDWxOxPFxODUxQxQ DODQD LOLUNLQ J|JOHPOHULQI
DUDFxOxux\OD LIDGH HWPHOHULQLQ DUGxQGDQ DOTI
LIDGH HWWLNOHUL ELOLUVHO KDULWDODU KD]xUODQ
RODQ GX\XPVDPDQxQ VHV ROGXuX YH E|OJHQLQ G|Q-
>6h5'h5h/(%ua/u5/6.@ >(.0(. 7(.1(6u@ =>6,1,56,=/,. @ >
YH >.00/0. 'glhdhOh@ NDYUDPODUxQxQ PDKDOOHOLQL
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>6h5'h5h/(%a/G5/0.@ NDYUDPx PHYFXW \DSx VWRNX
NRQDFDN VRV\DO oHYUHVHO YH HNRQRPLN SUHQVL
G|Q+i*P*Q HNRORMLN HWNLOHULQLQ J|] DUGx HGLC
\HiLO DODQODUD GX\GXNODUx LKWL\DFD \DSWxNODU
[JHOOLNOH oHYUHVHO V+UG+UsOHELOLUOLN NRQXVXQ
IDUNXxQGDOxUD VDKLS ROPDODUXx YH EX NRQXGDNL W
G|Qei+*P V.UHFLQLQ \DUDWWxux HWNLOHULQ \DQVxPD'

>(.0(. 7(.1(60@ PDKDOOHOL LOH \DSxODQ J|U+iPHO
YXUJXODQDQ NDYUDPODUGDQ ELUL RODUDN J|]H oDU
NXOODQxODQ LiOHWPHOHUGH YH NRQXW E|OJHOHULC
oDOxiiDQODU WDUDIXQGDQ .DUWDO -xQ RQODU LoLQ |
ELU DQODPx ROPDGxUx LIDGH HGLOLUNHQ NHQGLO}
G+]H\LQH VDKLS ROPDGXxNODUx JHUHNOHVL\OH G|Q-eiisF
NRQXVXQGD GD LVWHNOL ROPDGxNODUx J|UsOP-iWe-U
RODUDN ELUOLNWH YDU ROGXuX E|OJHGH KDOHQ D
HNRQRPLN JHUHNOHOHUOH EDUND LOOHOHUGH EDUxQ
G*NNDQxPGDQ LEDUHWp V|\OHPL LOH GHVWHNOHPHO
ROPXUWXU
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VDQD\L YH HULWLP LGOHYOHUL ELU DUDGD J|U-OPH
WDUDIXxQGDQ LoVHOOHUWLULOPHVL E|OJHQLQ |QHPO
G|Qei*P OHUOHYHVLQH GDKLO HGLOPHVLQLQ |QHPLQH
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NxOPDOxXx\GxN B6RQUDVxQGD FDPL oxNxiix NRQXUiWX
OHULWOL QHGHQOHUOH J|jo HWPLG LQVDQODU EL]H E
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dH\GD .xUDo 1DPxN .HPDO hQLYHUVLV

+ .+EUD 'Diox 1HFPHWWLQ (UEDNDQ hQ
(GDQXU *sQW+UNIMHFPHWWLQ (UEDNDQ hQ

2]DQ <LuLW 2QGRNX] 0OD\xV hQLYHUYV
*«O (FHP dDP 2UWDGRUX 7THNQLN hQLY
6LQHP ODKLQ SDPXNNDOH hQLYHUVLW!|
$AIH gINDQ SDPXNNDOH hQLYHUVLW|

'LODQ GUVHYHU 7UDN\D hQLYHUVLWHVL
%HW+0 g]WsUN 80OXGDO hQLYHUVLWHVL
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<RUXQOXN \DUDWDQ RGDNODU
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|IQHULOHUH JHOPHN JHUHNL\RUGX %X DQODPGD ND!
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|IQHUGLNOHULQL WDVDUODGxNODUxQx J|U+Q+U NxOP
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SUHQVLSOHULQLQ QHOHU ROGXUX <]JHULQH \DSxODQ
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oDOXxUWxN $W|O\H 'UDJRV $UNHRORMLN .D]x $0DQx
JHQHO SODQ WDQxWxPxQGDQ VRQUD JUXEXPX]OD EL
JHOLUWLUGLN YH EX PHWRGRORML GRUUXOWXVXQG
[OUHQFLOHUGHQ NHQGLOHULQL WDQxWPDODUxQx LVW]
DW|O\H\H ELU JLUL{# RODUDN faHKULQL] ELU \HPHN R
VRUGXN +HUNHV GHKLUOHULQLQ FRUUDA \DSxVx YH
YHUGL <HPHN DUDVxQGDQ VRQUD LVH |[UUHQFLOHUGH
EDUODUXQD GDUxOxS \DUxP VDDW ER\XQFD EHi GX\XO
\DSPDODUXxQx LVWHGLN *|UG*NOHULQL VRUJXOD\DUL
DOGxODU $UDUWxXUPD VeUHFL LoLQ LQVDQ RGDNOXx W
PHWRGODUGDQ LOKDP DOxQGx $UGxXxQGDQ |QFH Neo-
JUXSWDQ VHOLOHQ ELU V|]Fe LOH E*W+Q JUXS LOH L]¢
GRUDO J*]JHOOLNOHU DuDoODU ELWNLOHU ND]x DOD(
HVNL YH \HQL JHOPLU YH JsQ+P+¢] LOH NXUXODQ EDuU Y
JLEL ELU oRN NRQX\D GHULQLOGL

*eQeQ LNLQFL NxVPxQGD LVH J|JOHPOHULQH GD\DQDU
\HPHN ROXUGX"- GL\H VRUGXN .s0+N JUXSODU KDOLQ
JUXSWDQ GD ROGXNoD EHQ]JHU VRQX00ODU oxNWx .D]
DLW oRN VD\xGD IDUNOx PDOJHPHOHUGHQ ROXiUDQ
\HPHNOHUH EHQ]HWLOGL %D]x |[OUHQFLOHU YDU ROD
PHNDQxQ DNOD JHWLUGLOL PDOJHPHOHUOH NHQGL KL

ho*QF+ NxVPD JHOPHGHQ |QFH JUXSODU DUDVx ND\QD
WDiU NDuxW PDNDV R\XQX R\QDQG x

*eQeQ +0°QF+ YH VRQ NxVPxQGD LVH \LQH <0 JUXED
ROGXUXQD QH\H EHQ]JHGLULQH AJLNVHO IRUP NDWDL
ELUELUOHULQH \DSWxNODUx PRGHOOHUL VXQGXODU

%e+\eNDGD -GD JHUOHNOHUHQ DW|O\HQLQ LNLQFL JeQ-+
JHOHFHNWH QH RODELOLU QH\H G|Q+UHELOLU GL\H JU
VRQXFXQGD RUWD\D G|UW DUNHRSDUN ANUL oxNWx
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GRUXPOX <xOGx] 7THNQLN hQLYHUVAWHYV
30DQODPD %|O+P+-Q+ YH G7h .HQWVH® 7DV
3URJUDPx-Qx WDPDPODGx d(.h/ 9DNI%X .HQ!
7$. .DGxN|\ 7$. .DUWDO .HQWVHO 9L]\RQ 3¢
.DGxN|\ %HOHGL\HVL oDWxODUx DOWxXQGD
NeOWe.U |QFHOLNOL SODQODPD NHQWVHO
WDVDUxPx \HQLGHQ LUOHYOHQGLUPH NDW x
GHUHUOHQGLUPH DODQODUXQGD 0oDOxiPDOL

+"3 TD )3&

/LVDQVxQx 2'7h GHKLU YH %|OJH 30DQODPLE
\eNVHN OLVDQVxQx LVH \LQH D\Qx <QLYHL
7DVDUXP E|O+P+QGH WDPDPODGx G7h GHKL!
G|Qei*P VL\DVHWL LOH LOJLOL GRNWRUD V

\xOODUx DUDVx G4VWDQEXO OHWURSRO
.HQWVHO 7DVDUxP OHUNH]LQGH GVWDQEXC
30DQx 0DOXxiUPDODUxQGD \HU DOGx -G
.HQWVHO '|Q+ii*P 3URMHVL LoLQ .DUWDO .H
'HUQHUL-QLQ OHKLU 30DQODPD 8]PD@x RO
.HQW VL\DVHWL G|Q+i*P NHQWVHO WEVDU x
EHOOHUL NRQXODUxXxQGD DUDUWXUPD YH oDC
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*DP]H $OWXQGDO$EDQW G]]JHW %D\VDO hQ
1XUHIUDQ %DWPDBEGXOODK *+O hQLYHUVL
6DPHW %R\DOx $0DQ\D +(3 hQLYHUVLWH
&HPUH .+0*N\xOG$PDV\D hQLYHUVLWHVL
+DUXQ 2]DQ %R]JRN hQLYHUVLWHVL
%HJ*PQD] gJoHOLN]JFH hQLYHUVLWHVL
+LGD\H dDNPDNO¥VNLUHKLU 2VPDQJD]L h¢
BHOYLQXU .XUX (UFL\HV hQLYHUVLWHVL

GLED 7HN *DJL hQLYHUVLWHVL
g]QH +x]Ox *D]L hQLYHUVLWHVL
*«OGHQ gQHU GVWDQEXO 7HNQLN hQLY

'"HYULP 1DVPLU UVWDQEXO 7HNQLN hQLY
$\UHQXU <D]xPFx.DUDGHQL] 7THNQLN hQLY
BHOLQ **OiUHQ ODOWHSH hQLYHUVLWHYV
$EGXOODK .R] 1HFPHWWLQ (UEDNDQ hQ
+DOLVH (UJ+Q 2QGRNX] 0D\xV hQLYHUYV
6LQHP $KPHWRUOOPXNNDOH hQLYHUVLW!

*«OUDK *«QHU 6DNDU\D hQLYHUVLWHVL
7TROJD GLUPDQUDWUDN\D hQLYHUVLWHVL
(FH $NSxQDU 80XGDu hQLYHUVLWHVL

2UKXQ (PUH <xORXOGx] 7THNQLN hQLYHUV
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$W|O\H DODQx GUVWDQEXO-XQ GRUX \DNDVxQGD .DU
*HoPLUWH VDQD\L PDKDOOHVL RODQ <XQXV ODKDOOH
LOLQGH YH EX QHGHQOH PDKDOOHGH \DiD\DQODU G|Q
NRQX RODQ PDKDOOHQLQ EDWxVxQGD \HU DODQ VD
DODQODUx NX]JH\LQGH ( YH J*QH\LQGH EDQOL\| WUF
NDSDWxODQ EDQOL\| WUHQ LVWDV\RQX GXUDuUxQGDQ
GRUUX VDKLO WDUDIXxQGDNL HQ Xo QRNWDVxGxU .X
'"HQL]JL EDWxVxQGD 3HQGLN GRUXVXQGD LVH dDYXuR

.DUWDO %HOHGL\HVL-QLQ 'HSUHP '|Qetu*Ps PRGHOL ND
PDKDOOHOLQLQ NDUDU VeUHOOHULQH GDKLO HGLOF
vVDQD\L o[N QW+ E[OJHVL YH LQUDDW JHOLUPHOHUL L
YH HQGLUHQLQ \DQxVxUD HULULP YH JeYHQOLN LOH L

0$+$//( $7g/<(60 6h5(&0

ODKDOOH $W|O\HVLQLQ oHUOHYHVLQL WDQxUPD NHU!
ROXUWXUGX %X HWNLQOLNOHU DW|O\H Ve<UHFL Lol
DW|O\H \eUeWeFeOHUL YH PDKDOOHOL LOH HWNLOHULF
\HULQH VeUHo RGDNOx ELU \DNODU{xPOD DW|O\H NDW X

7DQxuUPD VeUHOOHULQGH NDWxOxPFxODUxQ ELUELUL
G ]HQOHQGL .HuLI V*.UHFLQGH NODVLN PHWRWODU
NHQWVHO DODQODUGDNL AJLNVHO YH VRV\DO GRNX
DNWLYLWHOHU G+]HQOHQGL .DYUDPVDO Gei*QHUHN
o|]*P RGDNOx \DNODuxPD QDVxO JHOLOHFHuUL NDW=xO x|
GLuHU DW|O\H NDWxOxPFxODUx LOH SD\ODuxOG x

%LULQFL *+Q

%LUELULPL]JOH 7DQx{PD

ODKDOOH $W|O\HVL-QLQ LON HWNLQOLULQGH NDWxO
R\XQX R\QDQGx EX R\XQGD W+P NDWxOxPFxODU GDL
LVLPOHULQL WHNUDUODGxODU GON WDQx({iPD DNWLY
NRQXVX LOH LOJLOHQGLULQL ELUELUOHULQH ELOJL Y

7DQxuUPD HWNLQOLULQLQ LNLQFL DuDPDVxQGD DW]|O\I
VXQXOGX YH NDWxOxPFxODU PDKDOOH\L NHUIH oxNW:

ODKDOOH\L .HuLl
%|OJHGHNL G|Qeu*P V.UHFLQLQ VDQD\L DODQODUxQx

JHOLUWLULOHQ ELU SURMH LOH EDUODPxlU ROGXUXQ?
ND\EHGHFHuULQH \|[QHOLN HQGLUH ROXUWXUGXuXQX D
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o
%HOHGL\HVL-QLQ "\HULQGH \HQLOHPHp \DNODUxPxOL
ELOJLOHQGLULOGLNOHUL YH SURMH\H HWNLQ RODU@N
o
dHULWOL QHGHQOHUOH SURMH V*UHFLQLQ X]DPxu RQP
KHP J*QGHOLN \DibPx KHP GH NHQWVHO oHYUH\L ROXP
+DULWD ¢]JHULQGHQ PDKDOOH YH oOHYUHVLQGHNL \DSx
JHOLUPHOHUOH LOJLOL ELOJL DOxQGx

ODKDOOH NDKYHVLQLQ |Q*QGH PDKDOOH VDNLQOHUL
YH VRUXQODUOD LOJLOL ELOJL YHUGL .DWxOxPFxOD
YH NDUuUxODuUWxux LQVDQODUOD VRKEHW HWWL O0DK
G*NNkQODUxXxQ NDSDQGxux |[UUHQGLOHU ODKDOOH oHY
WHUN HGLOPLU VDQD\L DODQODUxXx LOH oHYULOL ROGX
ROGXuXQX J|]JOHPOHGLOHU

.DYUDPVDO '«ii*QPH (WNLQOLuUL

$NUDP PDKDOOH LOH LOJLOL LIJOHQLPOHUL NRQXVXQG
ELU IRUXP \DSWx .DWxOxPFxODU NHULI DNWLYLWHVLQ
NDODQ NDYUDPODUx SRVW LW-OHUH \D]DUDN WDKW
ODUHVL]OLN XPXWVX]J]OXN KHGL\H SDNHWL IDUNOXxO
PHFEXUL\HW VxQxUODU \RO VX]OXN LNLOHP PH\Y
EDVNxFx G¢]HQ RODUDN OLVWHOHQGL )RUXPGDQ O;N
KHS ROXPVX] NDYUDPODU LOH WDQxPODQGxux ROGX

ELU WDVDUxPFx RODUDN ROXPVX]JOXNODUx QDVxO

WDUWxuPD\D NDUDU YHUGLOHU

GNLQFL *+Q
6DKLOGH 7DQx{iPD

GNLQFL J+*Q+Q VDEDKxQGD GHQL] NHQDUxQGD EXOXi
QHUHVLQGH \DiDPDN LVWHGLNOHUL VRUXOGX YH QH
KDNNxQGD GLUHU NDWxOxPFxODUD ELOJL YHUGLOHU
%X R\XQGD NDWxOxPFxODU NHQGLOHULQL HQ L\L LID
QLWHOHQGLUGLOHU %|\OHFH NDWxOxPFxODU ELUELU

20XPODPD

.DWxOxPFxODU LON JeQ IRUXPGD OLVWHOHQHQ N@Y
20XPVX] KHU NDYUDP LoLQ ROXPOX ELU |[QHUL NDYUDP
NDUDU YHUGLOHU +HU NDWxOxPFx VDKLOGHNL NXFgO
YH DNOxQD JHOHQ ROXPVX] NDYUDPx YH EXQX GHwmlL
.DWxOxPFxODU SDQRQXQ IRWRuUUDIxQx OoHNHUHN EH
NDYUDPOD LOJLOL VDKDGDQ WRSODGxux JJUVHO PD®]
ELU YLGHR ROXuUWXUPD\D NDUDU YHUGLOHU gl‘JOHGng
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$W|O\H oDOxUPDVxQGD NDWxOxPFxODUxQ WDUWX{UW x
ELOJL DuDuxGDGxU

dDUHVL]OLN dDUH EXOPDN LoLQ "ELOJLOHQGLUPHpM

*«YHQVL]OLN +X]XUVX]OXN (iJ+GeP

ODKDOOHGH \DiD\DQODU EHOLUVL]OLN QHGHQL\OH
+X]XUVX]OXUXQ JLGHULOPHVL LoLQ SODQODPD YH S
ELOJLOHQGLUPH \DSxOPDOx PDKDOOHOL EHOHGL\HC
VDUODQPDOX

8PXWVX]OXN 8PXW LoLQ |UJ*WOHQ YH PDKDOOHQH VI
3URMH Ve UHOOHULQLQ X]DPDVx PDKDOOHGH PHYFX
HGHFHULQH YH SURMHQLQ EHNOHGLNOHUL JLEL JHUc
QHGHQ ROPXU %HNOHQWLOHULQ JHUOHNOHUPHVL Lo
\DuDP DODQx LoLQ WDOHSOHULQL GLOH JHWLUPHOL

+HGL\H SDNHWL *HUOHN LPDM
(WUDIWDNL LQUDDWODU HVWHWLN RODUDN E|OJH LOH
%XQXQ \HULQH E|OJHQLQ NLPOLULQH X\JXQ ELU LPDM

J)DUNOXxODuUWxUPD $] EHWRQ oRN WRSUDN
%HWRQODUPD 7RSUDN \e¢]H\

<HQL SURMHOHUGH \HUOHU EHWRQOD NDSOx ROX\RU
VDUOD\DFDN UHNLOGH IDUNOXxODUWXxUxOPDOx dRFXN
ROXUWXUXOPDVx LoLQ JHPLQ D] EHWRQ GDKD oRN WF

+DSVROPDN +DSVROPDPDN LoLQ PHUNH]JLOHI

.OW+U OHULWOLOLUL )D]OD NRQXWX GHULO oDUix\x
<XQXV ODKDOOHVL VDQD\L DODQODUxQxQ RUWDYVx(
DODQD KDSVROPXiU %X KDSVROPXi DODQGDNL G|Q-
G|Q+iWs+U+sO+UVH \LQH NDSDOx YH WHNG+]H ELU DODQ
GDKD PHUNH]L LUOHYOHULQ IDUNOXx NXOODQxPODU x
YH NeOW+<UHO oHULWOLOLN DUWWxUxOPDO x

5DQW 5DQW LoLQ GHULO KDON LoLQ

6R\OXODUWXUPD .LPOLNVL]OHUWLUPH +HJHPRQ\D\x |
%|OJHGHNL NHQWVHO G|Q+i*PsQ UDQWx DUWWxUPD
%XQXQ \HULQH KDONxQ EHNOHQWL YH LKWL\DoODUx |

%DVNx *|Qe0O0s '|Q-i+P

OHFEXUL\HW *|Q+00+0O+N

6xQxUODU (ULN <HUVL]JOLN <HULQGH '|QeiisP
ODKDOOHOL G|Q+ii*P EDVNxVx DOWxQGD PHFEXUHQ |
"|QelieP VeUHFL PDKDOOH\L VxQxUODQGxXUPxii YH 0|N«C
KLVVL ND\EROPD\D EDiUODP x i
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"|QsiieP VsUHFL PDKDOOHQLQ J|Q+0O0+ RODUDN NDW x® G
UHNLOGH JHUOHNOHUPHOL YH PDKDOOHOLQLQ SURNMH
VDUODQPDO x o

@)

<RO VX]JOXN 30DM \ROX *

dHYUHGHNL LQUDDWODU QHGHQL\OH PDKDOOHQLQ HUL
gJHOOLNOH VDKLO \ROXQD YH SODMD LQHQ \ROODU oR
ODKDOOHQLQ GHQL]OH EXOXiPDVx NROD\ODUWxUxOP
EDUODQWXxODU NXUXOPDO x

GNLOHP (PHN (PHUH VD\Jx

OH\YH DuDFx 2UWDN PHNDQ NHQGL DUDFxP

$VPD GOHWLULP LoLQ DVPD DOWxXxQGD EXOXUDOXP
<XQXV ODKDOOHVL \xOOxN ELU LioL PDKDOOHVLGLU
LoLQGH \DiD\DQODUXxQ HPHNOHUL\OH ROXUPXiWXU 3
OH\YH DuDoODUxQxQ GDOxQGDQ PH\YH \HPH UDQVxQx]
DOWODUx LQVDQODUXQ ELU DUD\D JHOPHVL LoLQ VDN
%X QHGHQOH G|Q+ii*P V-UHFLQGH DuDoODUxQ NRUXQP
NXOODQxOPDVx oRN |[QHPOL

<DEDQFxODiUPD .RPiX RO \DEDQFxOD{PD

%DVNxFx Ge]HQ B6HYLQ VHYLOLQ VHY

%X G|Qei+P V<UHFL EHWRQODUPD LOH ELUOLNWH D
EHUDEHULQGH JHWLUL\RU ODKDOOH \HQLGHQ WDVDX O
LQVDQODU DUDVxQGDNL LOLUNLOHULQ JHOLGPHVL Lo

|[QFHOLNOL ROPDO X

N
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OHYULOL ROGXUXQX LQVDQODUxQ KX]XUVX] YH HQGLuKO
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(QHV 8]XQ @

(QHV 8]XQ \xOxQGD LVWDQEXQZGD
2NDQ hQLYHUVLWHVL OLPDUOXN IDN<@WHVL
DOPDNWDGxU 2NDQ *QLYHUVLWHVL >DVD!L
OLPDUOXN |UUHQFLOHULQH RNXO LPNDQODU
HWNLQOLNOHUOH VRV\DO JLULGNHQ PLPDU
SL\DVDGD FHULWOL GLVLSOLQOHU LFHU
ROXVWXUDELOLFHN DGD\ODU LFLQ DOW \DS x
PLPDUOxXxN |JUHQFLOHUL EXOXVPDVLQGD \
7-UNL\HQLQ (UHKULQGHNL PLPDUOLN |JUHQ
IDUNOx VHKLUOHUL WDQxPDODUx LFLQ RUW

+D]DO (EUX dHWLQ

+D]DO (EUX dHWLQ \xOxQGD .DGxNJ|\-GH
<eNVHO GOKDQ $0DQ\DOx )HQ /LVHVLQGH
WDPDPODPx{iWxU 2NDQ hQLYHUVLWHVLQGH
[OUHQLPLQH GHYDP HWPHNWHGLU 2NDQ hQL
7JRSOXOXUX-QXQ \|[QHWLP HNLELQGH \HU DC
DODQGD WDVDUxPxQ J*QFHO WDNLS&LVLG]
30DWIRUPX YH 7$. LOH ELU oRN SURJUDPGD
\eUsWP+iWeU

7ROJD $N\«UHN

7ROJD $N\eUHN \xOxQGD .DVWDPRQX-GD
.DVWDPRQX *|O $QDGROX gUUHWPHQ /LVF
[OUHWLPLQL WDPDPODPxii ROXS 2NDQ h
OLPDUOXN E|O+P*QGH HULWLPLQH GHYDP HW
hQLYHUVLWHVL 7DVDUxP 7RSOXOXUXQGD \|Q
DOPDNWDGxU YH 2NDQ hQLYHUVLWHVL +DOI
XOXVDO YH XOXVODUDUDVx VDKQH DOPDNMW
PLPDUOxN HWNLQOLULQGH RUJDQL]DW|UO:
GHQH\LPL YDUGxU
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%HW+0 %LOJHKD®EDQW G]]HW %D\VDO hQ
%sUUD <xOPD] $EGXOODK *+O hQLYHUVI
'LODUD .DOOL  $0ODQ\D +(3 hQLYHUVLWH
+DWLFH .« EUD 7H®RPV\D hQLYHUVLWHVL
<x0Gx] $NoLQ $PDV\D hQLYHUVLWHVL
+D]DO .DPHU %LONHQW hQLYHUVLWHV
+ OHUYH 7RPR  %R]JRN hQLYHUVLWHVL
(OLI OHUYH %XGDMAR]RN hQLYHUVLWHVL
%HOL] %«iUD GDKIXNXURYD hQLYHUVLWH)
OXKDPPHW =HNL $QEHDNQLYHUVLWHVL
(]JJL <DUGxPFx (VNLUHKLU 2VPDQJD]L h
+DWLFH g]GHPLU.DUDGHQL] 7THNQLN hQLY
7XED $\OX0OWDUKDROWHSH hQLYHUVLWHYV
3xQDU .RGDO 1DPxN .HPDO hQLYHUVLYV
YH\WD] (UDUVODQ 1HFPHWWLQ (UEDNDQ hQ
ODKPXW <DiD 1HFPHWWLQ (UEDNDQ hQ
%HW.0 $OWXQWDINDQ hQLYHUVLWHVL
gQGHU dDNXxRUOXNDQ hQLYHUVLWHVL

(OLI <D]xFx 2QGRNX] 0D\xV hQLYHUYV
8IXN '"HPLU 2UWDGRUX 7THNQLN hQLY
$OL hQDO 3DPXNNDOH hQLYHUVLW
%DUxU %XOXW 7UDN\D hQLYHUVLWHVL

5DELD 'HPLU 8OXGDU hQLYHUVLWHVL
.DDQ <xOGx] <x0Gx] THNQLN hQLYHUV
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7$. .21'8 $7g/<(60

IDUNOx GHKLUGHQ NDWxOxPFx LOH “7DVDUxPF>
NDWxOxPFx LOH HWNLQOLN ER\XQFD VRV\DO HWNL
|IHOLQGH HOH DOGxuxPx] "7$. .RQGX $W|O\HVL-QL \-U

GUON RODUDN 7%$. .RQGX-QXQ YH 7$. *H]LFL-QLQ NXOODC
LoLQ WDVDUODQGxuxQx YH WDVDUxP LONHOHULQL D
G*]JHQOHQHQ \DUxUPDGDQ EDKVHWWLN YH \DUx({iPD L
LoLQ JHOLUWLULOHQ WeP VeUHo YH NRQWH\QHU WDV
JJUPHPLU RODQ NDWxOXxPFxODUxPx] LOH .DUWDO OH\¢
6RNDuUXx JH]JGLN 7DULKL GLID +DPDPx +DVDQ $OL <+FH
6XUS 1LVDQ (UPHQL .LOLVHVL JLEL |QHPOL QRNWDOD!
\DSxVxQD HWNLOHULQL NRQXUWXN 'DKD VRQUD ELU
LOH LOHWLULPH JHOPHOHULQL U|SRUWDM \DSPDODU x
JDJHWH YH EHQ]JHUL GRN+PDQODU WRSODPDODUXQx |
HGLQLOHQ EX GHQH\LPOHUL ELUELULPL] LOH SD\OD{W
VRUXQODUx EHUHQLOHQ \|QOHUL YH |JHOOLNOH 7$.

7RSODPD dxNDUPD \|QWHPL LOH ANLUOHULPL]JL SD\OI
ROGXuUX NRQXODUx EXOPD\D oDOxUWxN .HQWOLOH
NHQWLQ VRUXQODUxQD \|[QHOGLN .DUWDO OHG\DQx
NRSXNOXUXQX NXOODQxFxODUxQ JeYHQVL]OLN VHEH
JHOLUHQ VDQD\L YH GVWDQEXO-XQ DOGxux J|o LOH
ND\EHWWLOLQL NRQXUWXN

7P EX SUREOHPOHUL WDVDUxP GDKLOLQGH o|]HELO
DQ 7$. .RQGX-QXQ PHYFXW GXUXPX LOH EXQXQ LoL¢
%X \HWHUVL]OLULQ VHEHEL 7$. .RQGX-QXQ PH\
ROPDPDVx J|UeQeUO+u*Q+ YH GxiUD G|QeNOs+u*Qs ND\
VxUD PH\GDQxQ WDQxPVx]Oxux NxUPx]x NHPHUOHU
NHQWOL V|\OHPOHULQGHQ \ROD oxNDUVDN \HUGLOOLUI
7DNNRQGX -QXQ LUOHYL LoLQ E«\sN GH]JDYDQWDMODUG

$W|O\HPL] ER\XQFD 7$%$. .RQGX YH EXOXQGXuX PH\
GHUHUOHQGLUPHOHU LOH ROXPOX ROXPVX] ELUORN
EXOXQPDVx SODQODQDQ 7%. .RQGX SURWRWLSL Lol
GH]DYDQWDMODUx HQ D]D LQGLUPH\L KHGHAHGLN *H
UHKEHUOLN HGHFHULQL Gei*QGeu*P+¢] \HQL WDVDUXP 1

%X LONHOHULQ \DQx VxUD 7$. .RQGX ELOLQLUOLULQ!
7$.0 WDVDUxVx GD PH\GDQGD YH FDGGHOHUGH LQVD
HWNLQOLNOHU KDNNxQGD ELOJL VDKLEL ROXQPDVxQ:



"$.

Xo0y:

"U0ON RODUDN 7DNNRQGX-QXQ YH 7DN *H]JLFL-QLQ NXOODC
JHWLUPHN LoLQ WDVDUODQGxuxQx YH WDVDUxP LONHOHL

—
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O
<
O
C
O
o
"8\JXODQPxi 7DNNRQGX SURMHVL LoLQ G+]HQOHQHQ T\D
\DUxUiPD LOH LOJLOL GRNePDQODUGDQ 7DNNRQGX LogQ

NRQWH\QxU WDVDUxPODUxQx LQFHOHGLN p
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"$W|O\HPL] ER\XQFD 7$. .RQGX YH EXOXQGXuUX PH\GL
GHUHUOHQGLUPHOHU LOH ROXPOX ROXPVX] ELUORN
WDVDUxXxPODUDB G®HRKEHUDLEiG-QG+u+P+] \HQL WDVDUxXP

IDUNOx QRNWDGD EXOXQPDVx SODQODQDQ 7%. .RQ
.RQGX * ]JHULQGHQ GH]DYDQWDMODUx HQ D]D LQGLUPFE



"$.

Xo0y:

“%LUH\VHO RODUDN .DUWDO:-D GDLU HGLQLOHQ GHQH\LI
.DUWDO-D GDLU LON L]JOHQLPOHUL NDUUxODixODQ VRUXC
7$. .RQGX-QXQ ELOLQLUOLULQL WDUWXiWxN -

>
o)

"7TRSODPD dxNDUPD \|QWHPL LOH ANLUOHULPL]L SD\OD
ANLUGH ROGXUX NRQXODUx EXOPD\D oDOxUWXxN p
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7DVDUxPFxODU *|]*\OH 7$. .DPS

+D\DWxP ER\XQFD ELU oRN HWNLQOLUH NDWxOGxP IDI
ELU PDVWxUGx %X VHEHSOH 7$. EHQLP LoLQ ELU GH
VXQGX OGLPGL oRN GDKD IDUNOx ELU EDNxU DoxVxQ
ROPDPx VDUODGxuxQx] LoLQ oRN WHUHNNeU HGHULP
6x0OD 'XUXNDQ

+HU GH\ WHN NHOLPH LOH P NHPPHOGL OXKDNNDN
7$.-D JHOLQ
GLED 7HN

+HU UH\ LoLQ DVxO EL] WHUHNN+«U HGHUL] 2 NDGDU P
ELU GHQH\LP \DiDGxP dRN IDUNOx EDNxii DoxODUx\0O
P+PNeQ ROPD\DFDN DQxODU ELULNWLUGLP dRN GD J-
VeUe |[OUHQFLQLQ EXOXiXS NDOLWHOL ID\GDOx HUuO}I
ROGXUXQX] LoLQ WHNUDU WeP HNLEH WHUHNN+U HGHL
*«OGHQ gQHU

7$. ANLUOHULPLQ VDGHFH V|]JGH NDOPDN ]JRUXQGD
UHKLUGH GH E|\OH HWNLQ ELU ROXUXPXQ HNVLNOI
VeUH ER\XQFD DNOXxPGD VeUHNOL "1HGHQ 7$. 7«UNL\}
EXOPDVxQ NL "VRUXVX YDUGx Gei*Q*S GXUGXP YH H
EDUOD\DQ PDFHUD 7«UNL\H-QLQ IDUNOXx SHN oRN QLY
LVH PDKDOOH PDKDOOH VRNDN VRNDN GRODUxS |
GX\XUDELOPLUVH EX KD\DO HQJHO WDQxPD\DFDNWxU
HOH RPX] RPX]D VeUG+*U*OG+*u*QH WDQxN ROGXuUXP EX
KHUNHVH WHUHNN.UOHU <DUDVxQ 7%.

(OLI <D]xFx

7$. .21'8 (.U%0G .$57$/-'$1 8d78

+D\DWxPGD EHONL GH ELU GDKD \DiD\DPD\DFDuxP E
VDDW EDQD ELU DQ JLEL NxVD JHOGL .HUNH GHGL]
<eUeW+F+OHULPL] YH HNLS DUNDGDUODUxPx] LOH E
VXQXODQ ANLUOHUL RQODUFD DGxP |[WHVLQH WDIiixG
KRFDODUxPD 7$. HNLEL YH %HOHGL\H %DiNDQxPx]D
WHNUDU ELU NHQWH GDKD 7$. .21'8 XPXGX\0D
ODKPXW <$0$

%X NDGDU IDUNOx YH ID\GDOx J|U«iOHUL ELU DUD\D J
LoLQ |QFHOLNOH EL]JOHU WHUHNN.U HWPHOL VL]H 6
XPX\RUXP KHU \HUH \D\xOxU YH \D\DELOLUL] $\UxF
IDUN EX NDGDU J*]HO WDQxPODQDPD]Gx YH EX ND]D(
PLQQHWWDUXxP .DWxOGxuxP LON HWNLQOLNWL YH VI
LoLQ WHNUDU oRN WHGHNN+U HGHULP

hPLW GDKLQ



DWxOGxuxP HWNLQOLNOHU DUDVXxQGD HQ J- ]HOL\GE \D i
LQVDQODUXQ IDUNOX EDNxXii DoxODUXQx GD NHiIHWBHPL]C
[UUHQLUNHQ GLUHU \DQGDQ GD HUOHQGLN %X Je]HGE HWN
OoRN WHiUHNN«U HGHULP
+DWLPDW 7DUDFLR

<HUHO \|QHWLPOHULQ LVWHGLuUL ]DPDQ KDONx\OD ELU
J* ]HOOHUWLUHELOGLULQL J|UGeusP LQDQxOPD] ELU RUJI
DODQODUx D\Qx DQGD oDOxUDELOVH\GLP DQFDN VDKLO
oDOxUPDN GD ELU D\UxXxFDOxXxNWx 7P 7$. HNLELQH YH .DU\
KHSLQL]JL oRN VHYGLN

dDuU x

OLPGL\H NDGDU KLo NLPVH\L WDQxPDGDQ JLUGLuULP WHN
WDWOx ELU RUWDPOD NDUUxODuUWxP qu\L NL-OHULQ ERC
RGDODU \HPHNOHU oDOxUDQODUxQ LOJLVL oRN L\L\GL
%HOHGL\HQLQ GHVWHNOHPHVL oRN Je]HO ELU GXUXP E
YHUGLQL] 8PDUxP LOLUNLOHULPL EX WRSOXOXNOD NRS
EXOXQXUXP 7%$. HNLELQH .DUWDO %HOHGL\HVLQH VHYJL!
$\E*NH .DUDDVODQ

+HU UH\ N+o*N ELU NxYxOFxPOD EDUODGx VRQUD GHYD)
PXWOXOXUD G|Q+iWe 'HQH\LPOHULQ HQ L\LVLOQL \DupWDQ
KHUNHVH VRQVX] WHUHNN<UOHU

YH\\D] (UDVODQ

%XQGDQ |QFH 0XuOD- GD NL SODQODPD RGDVxQxQ HWNLC
EXOPXUWXP EXGD D\Qx GiHNLOGH oRN VHYGLP YH oRN Huc
ROGX dRN WHUHNNe«U HGHULP +HU iH\ SODQODGxXuxPGD(
8PDUxXxP EDUND HWNLQOLNOHULQL]H NDWxOPD IxUVDWx E>
&HPUH .+0*N\xOG x]

7$. .DUWDO JHUOHNWHQ |UUHQFL\L G+i*QHQ ELU NXUXOX
SURMH\H QDVxO EDUODPDP JHUHNWLUOLQL |UUHQGLP \HQL
ANLUOHULPL]L RUWD\D NR\GXN (Q VHYGLULP GXUXP LV}
+HUNHVLQ ELUELULQH VD\JxOx ROGXUX ELU RUWDP YH V
Px" KHSVLQL ELU DUDGD \DUDWWx0uxQx] LoLQ 7$. HNLEL
WHiGHNN.U HGHUL]
6LEHO gNV«] N
O

.DUxW «]HULQGH ELU SURMH \DSPDNOD SURMHQLQ Egu SDL
%X GXUXPX EL]JH JJIVWHUHQ 7%$.-D YH .DUWDO %HOHGL\HVI
VXQXODQ L\L ELU IxUVDW ROGXUXQX YH L\L GHUHUOMQGL
(JH %HQW

N
]N\ﬂgﬂ' naoodd
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6HYJLOL 7$. oRN J*]HOGLQ GDKD GD J¢]HO RODFDuxQ
D\GxQOxN YH Je]HOVLQ hONHPLQ KHU ELU N|UHVLQH
HNLS ELU KDULND\Gx oRNWD NH\LI DOGxP 6HQ EHQL
JHOLULP EXQGDQ VRQUD

)XO\D .xUEx\xN

+HP oRN YHULPOL ELU DW|O\H VeUHFL JHOLUGLN KHF
WDQxGxN WHUHNNeUOHU 7$. .RQGX $W|O\HVL <DiUDG x1
7$. HNLEL\OH KHP GH D\Ux «QLYHUVLWHGHQ JHOHQ
ELU GH\OHU SD\ODiGPDN oRN NH\LI YHULFL\GL J*Q E
JUXEX\OD ELUOLNWH VDKLO NDYUDPx «]HULQH EH\LQ |
DUNDGDUODUxXPx]xQ J|UsiOHUL oRN |[QHPOL\GL 0-QN
DoxVx\OD \RUXPODGxODU (WNLQOLULQ VRQXQGD \DS
GD KHP EL]JOHUL ELU DUD\D JHWLULS ND\QDiWxUPDV x
DoxVxQGDQ OoRN GHUHUOL\GL %HQFH JHUOHN DQOD
HWNLQOLNWH \HU DOPD IxUVDWx YHUGLOLQL] LoLQ VI
HWNLQOLUL KH\HFDQOD EHNOL\RUXP«

$\UHQXU GHNHUFL

6HYJLOL 7$. L\L NL YDUVxQ dRN NH\LAL YHULPOL G
DUWWxUGxuxP ELU VeUHo ROGX 6L]L WDQxPxi EHUI
ROPDN oRN GHUHUOL EHQLP LoLQ 2UJDQL]DV\RQ HNI
DUD\D JHWLUGLUL NRQIRUXPX]D |[QHP YHUGLNOHUL K
IxUVDWx YHUGLNOHUL LoLQ VRQVX] WHiHNN-UOHU

VHEHEL\HW YHUHQ KHUNHVH J|Q*OGHQ VHODPODU 8
HGHUL]

%HJ*PQD] glJoHOLN

<HULOLQ LOoLQGHQ JUL\H EDNDUDN
(OHUWLUGLN ROXPODGxN JHOLUWLUGLN
.HQGLPL]L NHQWLPL]L ELUELULPL]L

7$. DUWxN KHU \HUGH

%HOL] %«0UD G$+01

NHQWWHQ |[UUHQFLOHUL DuxUOD\DQ YH KHU GHWD\:
KDULND ELU RUJDQL]DV\RQ .HQGL ANLUOHULPL |]JeUJ
JHOHQ DUNDGDUODUOD ANLU SD\ODixPODUxQGD EX
JHOLUWLUHQ KDULND ELU GHQH\LP VXQDQ |JOHQLOHYV
YH GHUHUOL ELU HWNLQOLNWH EXOXQPD UDQVxQD VL
EX 4DQVx \LQH \DNDODUxXP 7$.LS-WH\LP
%XUFX 7TRNDoO



—
%X NDPS KD\DWxP ER\XQFD XQXWDPD\DFDuxP J+Q&GHU Y
[QHPOLVL GH EX %W+ Q|<HUuH\+ugLQFr|D\UxQWxQ&QD N
ELJLP LoLQ WDVDUODQPxiUWx 6DQDWD KkOk GHUHUSYHUH
ELOH oRN J*]JHO +HP WDWLO \DSxS KHP GH NHQGLPL]L JH
VDUODGxuxQx] LoLQ oRN WHiHNN+UOHU

%H\]D $NxQ

UHKLUGHQ IDUNOx ANLUOHUH VDKLS ELU oRN |JUUHQFL\
WDUWxiPD RUWDPODUX YH Je ]JHO GRVWOXNODUD YHVLOH
DW|O\H oDOxUPDODUx HIOHQFHOL YH HULWLFL\GL %*W-Q
$OL )DUXN *g.68 LOH WDQxuUPDN YH ANLUOHULQGHQ ID\G
iH\ LoLQ WHUHNN+U HGHULP YH GLUHU ZRUNVKRS YH DW
ROPD\x oRN LVWHULP
6LQHP GDKLQ

OHVOHN KD\DWxQD DWxOGxuxPGD "gUUHQFLOLN \xOODU:
HUOHQFHOL YH |OUHWLFL GHQH\LPLp GL\H EDKVHGHFHUL
WHUHNN«U HGHUL]

'LODQ 'HPLUFL

7DVDUxP DQODPxQGD RNXOGDQ oRN GDKD HUOHQFHOL
OLPGL\H NDGDU NDWxOGxuxP HQ L\L DW|O\H DUDVXQD UL
EXOXUPDVxQx VDExUVx]OxNOD EHNOL\RUXP >
*«OD\ 6HYHU ~

7DVDUxP DQODPxQGD RNXOGDQ oRN GDKD HUOHQFHOL
JLPGL\H NDGDU NDWxOGxuxP HQ L\L DW|O\H DUDVxQD UL
EXOXiPDVxQx VDExUVx]OxNOD EHNOL\RUXP

+DVDQ .DGxRUOX

7DP DQODPx\OD PeNHPPHO ELU JeQ \DUDGxN <HQL DU
EXOXQGXuXPX] RUWDP YH ANLUOHU KHU UH\ oRN J*]HOGL
\HQL EDNx0 DoxVx ND]DQGxUGx B8INXPX]X DoDQ EX HW
KHUNHVH WHUHNNeU HGHULP 'LUHU HWNLQOLNOHUGH J|U:
. EUD 'DuUFx

$Vx0O EL] WHUHNN+U HWPHOL\L] KHU GHKLUGHQ PLPDUOXN
ELU N+OW+U NDUPDiUDVx RODQ IDUNOx ANLUOHULQ KDYDG!
J+]HO DUNDGDEOXN NXUGXN (ULWLP KD\DWxP ER\XQFD E
IDNDW EX NDGDU HUOHQGLULP JUXSODU RODUDN &I DU iix
[OUHQFLOHULQ EDNxi DoxOD J|UsGOHULQL EX GH%HFH
NDWxOPDPxiWxP KHU ]DPDQ VL]L WDNLS HGHFHULE +HL
.DSDGRN\D GD J|U«iiPHN «JHUH +H ELU GH 7$. L\L N& YDU'
BHOLQ **OUHQ

N
]N\ﬂﬂ' naoodd
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7DVDUxPFxODU .DUWDO HWNLQOLUL LOH \HQL DUNDG
ROGX +HU UGH\ oRN J¢]HOGL %L]L DuxUODGxuxQx] Lol
J|Us4PHN ¢ JHUH 6HYJLOHU

(PLQH 7DQUxYHUGL

+HUUOH\ LoLQ EHQ WHUHNNeU HGHULP dRN Je]HO ELU
WDVDUxPFx\x oDOxUPD SURJUDPxQGDQ WDYL] YHUP
NDOPDGDQ ELU DUDGD WXWDELOPHN (iDKDQH ANLUO
YHUPHN GRUUXVX JxSWD HGLOHFHN ELU LOWL 7$. HN
LoLQ WHEULN HGL\RUXP 'HYDPxQx VDExUVx]OxNOD E
GUHQ 1XU 7RNXRUOX

+HU GH\ Neo*N ELU NxYxOFxPOD EDUODGx VRQUD GHY
G|Qe+iWs 'HQH\LPOHULQ HQ L\LVLQL \DiUDWDQ 7$.-D
VRQVX] WHUHNN-UOHU

YH\\D] (UDVODQ

<RUXQ ELU SURMH G|QHPLQLQ *]JHULQH EL]JOHUL JLUY}
HGHUL] =LUYHGHNLOHU \DOQx]GxU V|]*QH NDUuxQ
LOHULVLQGH EL]H KDWxUODQDFDN J+]HO DQxODU E:
&LKDG $Ux

7$. NDPS oRN J¢]HO ELU HWNLQOLN ROGX %LU EH
\DSxODELOHFHULQL GH J|UP.i0 ROGXP D\Qx ]DPDQG
ND\QDUPDN ELUELULQLWDQxPDGDQ ELUOLNWH HUOH:
HWNLQOLUL LSOH oHNL\RUXP 7+P 7$. HNLELQH oDOXx Ul
8PDUxP ELUORN NLUL\H \DSWxNODUxQx]OD |[UQHN RO X
OHKPHW <D]xFx

<eUeWs+F+ RODUDN NDWxOGxuxP 7$. .DPS-WD oRN J<]HO
$QDGROX-QXQ G|UW ELU \DQxQGDQ JHOHQ DUNDGD!
0|]*POHU *UHWWLN hUHWLOHQ 0|]*POHUL 6Q %HOHC
(PHUL JHOHQ KHUNHVH WHUHNN-UOHU

7*UNL\H-GH YDNx| *QLYHUVLWHOHUL GDKLO ROPDN =
%|OJH 30DQODPD %|O+Pe EXOXQPDNWD hONH QeIXVX
30DQFxVx YH OHKLU SODQODPD |UUHQFLVL YDU %X
YH EL]LP JLEL 0%3 |JUOUHQFLOHUL LOH ELU DUD\D JHOI
JHWLUHQ EX HWNLQOLUL RUJDQL]JH HGHQ .DUWDO %!
WHUHNNeU HGL\RUX] %L]JL JHUOHNWHQ oRN L\L PLVI
ID\GDOx ROGX 8PDUxP EX WeU HWNLQOLNOHUH KHUN
$KPHW &DQ dXYDOFx

(WNLQOLN NDSVDPxQGD oDOxuPDODUxQx KHU GDLP
ROXuXPX LOH ELUOLNWH ROPDN EHQL oRN PXWOX
EDNDELOPHN <UHWHELOPHN Geli*QHELOPHN



—
>
%XQXQ \DQx VxUD E+W+Q $QDGROX-\OD D\Qx DoxGDG EDN »
\[Q+\OH XQXWDPD\DFDuxP ELU EXOXUPD\Gx +HUNHVEQ HP
+DOLVH (UJXQ 3

7$. ELJOHUH KHU ELULPL]H ELUGHQ oRN GHUHU NDWW x
GHQH\LP ROGX %X VsUHOWH IDUNOx \DiDPODUGDQ YH N+O
ELUORN EDNxi DoxODUx ELUOHGHUHN \HS\HQL IDUNOx Al
oDOxiWxN (Q |QHPOLVL GH GRUD\D LQVDQODUD YH GH
RODQ J|UsQPH] NHQWOHU LoLQ \DUDQDELOLU NHQWOHL
NRQXVXQGD ELUHU DQDKWDU ROGX 7$.-D %L]JOHUH "'HQ
[OUHWWLOL LoLQ WHGHNNsU HGHUL]

+DULND 7RV

GON GHID E|\OH E+\*N YH NDSVDPOx ELU HWNLQOLUH NDW x
ROGX YH EDQD \HQL ANLUOHU \HQL KHGHAHU EHOLUOHP}
WDN DLOHVLQH WHUHNN<U HGHULP

$\iiHJ-O 3DUODN

)DUNOXx EDNxi DoxODUxQD VDKLS [OUHQFL\L ELU DUD\
KHP GH ELU iH\OHU |0UHQPHPL]L VDUODGxuUxQx] LoLQ |QFt}
%XUD\D JHOLUNHQ EXUDQxQ EDQD J*QGH EX NDGDU oRN
oRN HUOHQHFHULPL WDKPLQ HWPHPLUWLP $\Qx ]DPDQOTL
HGLQPH YH GHQH\LPOHULPL]L SD\ODiPD IxUVDWxFEXOG
ELU WDVDUxPD ELU VRUXQD QDVxO \DNODi{iPDP VERUXQX
ROD\ODUD QDVxO EDNPDP JHUHNWLULQL GDKD L\L DQODG
HGLOHPH] ELU DWPRVIHUL YDU YH KHU WDVDUXPFxQxQ E)
LoLQ WHGHNNsUOHU 'LUHU HWNLQOLNOHUGH J|U*GPHN -]
'LODUD .DOOL

JeQ ER\XQFD GXUPDGDQ V|\OHGLULP JLEL TKHU GUH\ PeNHF
*QLYHUVLWHOHUGHQ JHOHQ |UUHQFLOHU RODUDN WDVDU
GH HUOHQFHOL ELU oDOxuPD VeUHFL \DUDGxN %X NDGDL
WHFU*EH HGLQGLULP LoLQ oRN PXWOX\XP +HU UH\LQ PN
.DUWDO %HOHGL\HVL-QH YH 7$. HNLELQH oRN WHUHNN-U
OHOWHP 'XUPXi

'DKD |QFH UVWDQEXO:-GD EXOXQPDPxU0 NLULOHU RODUD
VRQUD J|U*Q*U NXOPDN ORN Je¢]HO ELU GHQH\LPGL 20XU
BURIHVIRQHO YH VDPLPL X\JXODPD oDOxUPDODUxQx] EL]JL

KD\DWxPGD RODFDN o
6HGDW <D]xFx <

c
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